End Of Year Financial Synopsis
CW Division 12 STEP Association

31 December 2022

Actual Budget Variance

Revenue
4000 Dues Assessment 90,608.00 90,312.00 296.00
4100 Late Fees 350.00 0.00 350.00
Total Revenue 90,958.00 90,312.00 646.00
Operating Expenses
5005 Annual Corp. Registration (20.00) (10.00) (10.00)
5010 Management Fees (6,000.00) (6,000.00) 0.00
5106 Coping & Printing (137.88) (250.00) 112.12
5130 Postage (132.98) (225.00) 92.02
5200 Maintenance & Repair (9,619.41) (8,652.00) (967.41)
5300 Electricity (484.59) (515.00) 30.41
5315 Sewer Expense (71,317.23)  (75,311.00) 3,993.77
5441 Taxes Preparation (185.00) (200.00) 15.00
5520 Insurance (1,221.41) (1,300.00) 78.59
5570 Website (197.18) (300.00) 102.82
Total Operating Expenses (89,315.68)  (92,763.00) 3,447.32
NET Operating Income ~ 1,642.32 (2,451.00) 4,093.32
Investment Income
4160 Investment Interest Income 177.062 0.00 177.06
Total Investment Income 177.06 0.00 177.06
Other Income & Expenses
9017 Reserve Fund Expenditures 0.00 0.00 0.00
4161 Other Interest Income 0.48 0.00 0.48
Total Other Income & Expenses 0.48° 0.00 0.48
Net Income (Loss) $1,819.86° ($2,451.00) 4,270.86
Asset & Liability Accounts Balance as of

1-Jan-22 31-Dec-22 Variance
Operating Account (Asset) 22,394.45 24342775 1,948.32
Prepaid Assessments (Liability) 3,979.00 4,285.00 306.00
Current (Assets - Liabilities) $18,415.45  $20,057.77 1,542.321
Reserve Bank Account (Asset) 11,366.51 11,366.99 0.48°
Reserve Investment Account (Asset) 61,871.19 62,048.25 177.062
Total (Assets - Liabilities) ~ $179,725.93 $183,971.97  $1,819.86%

Notes: ! Net operating income due to lower than expected Sewer Expenses in 2022.

2 Reserve funds interest income invested in short-term CD Accounts.

° Interest Income from Reserve Bank Account.

* Net Income covering future anticipated Operating and Reserve Fund Expenditures.
% Balance includes resident pre-paids and funds to cover bi-monthly sewer charges.
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